CHARTERED MARCH 14, 2023 FOUNDED MAY 11, 1750

TOWN OF SALEM, NEW HAMPSHIRE
By the Salem Town Council

Resolution #2025-07
Authorization to Expend from Anniversary Celebration Trust Fund (250"

WHEREAS: The Salem 250" Anniversary Committee established an expendable Trust Fund
known as the ‘Anniversary Celebration Trust Fund’ in 2005; and,

WHEREAS: The Salem Board of Selectmen (now Town Council) were appointed as agents who

have the power to expend the principal and interest income for the purpose of funding the next
anniversary celebration; and,

WHEREAS: The 275" Anniversary Commission desires to use the funding of the Anniversary
Celebration Trust Fund for ‘Salembration’ and other anniversary event expenses; and,

WHEREAS: Additional event sponsorships and donations will be placed into the Recreation
Revolving Fund and expended therefrom; and,

WHEREAS: At the end of the 275" Anniversary events, it is intended that the balance of the
Anniversary Celebration Trust Fund plus any sponsorships and donations minus event expenses
will be put back into the trust fund for the next anniversary celebration.

NOW, THEREFORE, BE IT RESOLVED BY THE SALEM TOWN COUNCIL THAT:
The Salem Town Council hereby authorizes the expenditure of the balance of the Anniversary
Celebration Trust Fund for 275" anniversary events and related expenses.

First Reading: February 10, 2025

Second Reading: Waived

Approval: February 10, 2025
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