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‘Reviews Rock Plan

('rhe following is an excerpt

" from @ recent column by syndi-

sted financial writer

shannes Steel about Rocking-
dam Park financing, reprinted
with permission — Ed.)

3 By JOHANNES STEEL

51 have just finished reading a
preliminary official statement
gbout a non-rate $28,975,000
tpx-exempt bond issue to fi-
ngace the purchase, recon-
gtruction and refurbishment of

kingham Park racetrack in

em, N.H. The grandstand
‘Barned in July 1980, and the 256
geres have been unused since
then. In order to encourage po-
tential purchases of the proper-
ty, the New Hampshire legisla-
ge passed a law in June 1982

t reduced the state’s com-
fhission from 2 percent to 1 per-
place and show and
fyom 5 percent to 2 percent of
éxotic wagers. The property
Was purchased Aug. 22, 1983.
» The Industrial Development
luthority of the state of New
Hempshire issued the bonds
but is not responsible for any
payments on the bonds and

makes no guarantees. The
bonds are secured by a first
mortgage on the 256 acres, all
of the buildings and the equip-
ment. New owners of the race-
track are investing $500,000 in
equity and $2.6 million in subor-
dinated loans. :

Rockingham Park is only 30
miles from downtown Boston,
right off Exit 1 on 1-93 in New
Hampshire — in fact the exit is
designated Rockingham Park
Boulevard. In 1982, there were
4,614,000 people living within
one hour’s drive of Rocking-
ham. Construction contract
guarantees require completion
by May 15, 1984, which will al-
low the 50-year tradition of
thoroughbred horse racing to
once again return to Rocking-
ham.

Taxes on wagers will go to
the state of New Hampshire;
the town of Salem will receive
fees and increased property
taxes: between 400 and 500 per-
manent jobs will be opened and
tourism should increase since
historically 78 percent of the
fans came from outside New
Hampshire.,

v A check with the un-
- derwriter, Stephen Inc. of Lit-
" tle Rock, Ark., revealed that
" the tax-exempt bonds could be

purchased in amounts as small
as $5,000 and would receive in-
terest payments in six months.
" All bonds are priced at par and
- yield from 8% percent on the
11-1-85 maturity and 11 percent
on 11-1-90 maturity and 13 per-
cent on the 11-1-99 maturity.
For investors in the 50 percent
tax bracket, taxable yields of
17 percent, 22 percent and 26
percent would be required to
equal the tax exempt yields.

Professional horse racing is

. the largest spectator sport in

the United States. There are

 risks in this type of investment,

- but Rockingham Park is only

© 30 miles from downtown Boston
and within one hour’s driving of
4,614,000 people. New Hamp-
shire will grow 40 percent in
population by the year 2000.
For those who can take a busi-
nessman’s risk, those tax ex-
empt yields of up to 13 percent
seem like a good bet.

The chairman of the board of
Rockingham Ventures Inc. is
-Max Hugel, president of M.H.
i Ventures Inc. Hugel served as
' deputy director of the U.S. Cen-
tral Intelligence Agency in
1981. He is a director of Maxcell

Paolaramminications.,
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minating  against
tured “Housing. . Just ~ what”™ is
Manufactured Housing?. .

Manufactured housing is the industry

site with an undercarriage, so that there is the

potential for the unit to be movéd to another
site at some future date.
Some people corifuse the term
Manufactured Housing with the term Modular
Housing.  Modular ' housing is - typically
delivered to the site in four sections, and once.
put together it more closely resembles’ a”
conventional stick built home than does a

—

The Housing Needs Committee was to
-submit its .proposed Planned Manufactured
* Housing' Development zoning article to the
Planning Board at' that Board’s ‘meeting on’

~Th s,

. Many, of you may .be having megative
- reactions to the notion "of introducing more
more “mobile home” type housing into the
-, community. - Before you hang the Housing
“ Committee members in effigy, you should
understand that the Planned Manufactured
“Housing Development zoning article is being

" proposed because the’ State’s lawmakers say
that we have to adopt a zoning article that

expands opportunities for the placement of :

unit owner owns. . . . )
. This may be done in one of three ways: 1., on
individual lots anywhere “in town; 2. in
subdivisions; or 3., in some combination of 1
‘The Town'of Salem has not complied with
the state’s September 1981 deadline to adopt
the prescribed mapufactured housing zoning.
Theoretically, someone could come into Salem
with a proposal for a 100 unit manufactured
housing subdivision in any area of town, and
win approval. " The town would not have in
place the necessary_ regulations to golern
where and how that subdivision is developed
because” the town is in non-compliance with
State Law, - ¢ o
- . The voters of Salem will have an opportunity
- . todecide on this important issue at the polls in
7. March of 1984. If you have any ideas, views or
~ suggestions on this subject, you should planon
attending the public hearings on zoning
ammendments that will take place during
January.

manufactured housing on a site of which the
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SALEM - Ross Moldoff of Portsmouth a
professxona] planner who is currently on the
sta{f of. the Rockingham - County Planning
Commission, has been chosen to be Salem's
(first Administrator of Development. . ..
S Town ‘Manager Robert - LeBlanc, who
created the post in his sweeping reorganization
of the, tawn_government, told. the Board of
S‘xelecf

It isa key appqmtment inthe reorgamzatnon
phn, and is ‘one of three apointments reported
to selectmen in Monday's letter. .

;- David Hanlon, who has been director of the
Department of Public Works, has been named

“Director of Resources and Development at a
salary of $32,668, effective next Monday.

JButch Kealey of Salem has been named
“Electrical Inspector, effective Tuesday, Dec 6
atasalaryof$21390 R .

" Mr,-Moldoff will come aboard Monday, Dec
12&tasa1aryof$23965 e

-The ., three appointments bring Town

:Ma‘nager‘LevBlanc's team nearly back up to

ew plann

mell‘ : thﬂdesis;on ina leter Monday’> -

4

strength aﬁer a series of res:gnatnons, most of :

them unrelated, which followed hxs;
appointment as successor to former Town 4

Manager Donald Jutton. -

4]t is tempered only by the fact that Duector v
Hanlon has accepted the !op ;ob untd the first

of next April. .

Hanlon has mdchated that he is nterested in
pmfess;opal employment ‘which will

. "The appomtment has been made on that .
basis and: wxll ‘expire ton April 1, 1984,
heteupon a ne'w appomtment will be

res:gnatlon of Gwen: Kermode, and Building
Inspector, a post which | has been vacant since

ahm left t k t te -
James Fr le 0. 90 back_to pnvae - round. Director Manolis said the two-phase

. ‘search program meant that between 40 and 50

busmess e

—— -

left to be filled axe' :
Recreatmn Dnrector. where Brian Ross has' '
been -acting ‘head of the program since the '

er is Portsmouth
Hanlonleaves in April

Town Managet LeBlanc reminded

“selectmen he had ¢ ome close to announcing

Plajstow’s Building Inspector to the post here,
“but he has since declined appointm¢
The position has been readvertised and
further interviews will be conducted soon.
‘There is a change in the position, as a result
of the reorganization. The new Building

. Inspector. -will, report to. Administrator: .of

Development - Moldoff, -as will' Electrical
Inspector Kealey and Plumbmg Inspector Sam
Zannini.

Moldoff’s appomtment c01nc1dentally, was
also the result ot a second round of

 recrujtment.

Personnel . Director Nlcholas Manolis said

' yesterday that the first round, which began

with . advertisements last September, led to
interviews with give candidates. The planner
chosen at that time dropped out of the running_

~‘over the issue of salary.

" Moldoff was the clear choice of the second

‘candidates were considered for the post before

the Portsmouth man was chosen.

A graduate of Colby College with a Bachelor
of - Arts degree in Economics and
Environmental Studies, he has also earned his
Master of Regional Planning degree with honors
from the University of Massachusetts.

Moldoff has been active as a professional
planner since 1979, which led Town Manager
LeBlanc to comment: "} am very pleased that in
upgrading this position and appointment Mr.
Moldoff, we are placing in the organization a
professionally educated and experienced
planner with an advanced degree - a first for
Salem.”

David Boutin, who was Salem s first full time
staff planner, completed his graduate work
while a member of the local staff.

Moldoff also has . experience in local
government. While he was a student at UMass

_ he worked on the staff of the T own Manager of

Ambherst, Mass. He has also worked on the
New England River Basins Commission and
the Strafford Regional Planning Commission.
The new planner, will move here from his
present home in Portsmouth.
Personne! Director Manolis said yesterday
the search for a successor to Director Hanlon

. will probally begin in February.”

“The April 1 kmitation means Salem’s public

- works department will remain under its present
“leadership through the often-difficult

wmtemme SNOW removal period.
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NEW HAMPSHIRE

LOCAL NEWS

awrence, Mass. — Thursduy, December 22, 1983

‘s water woes
for new planner

Solving Salem
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