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BENEFITS OF A REVALUATION

. Corrects disproportionate taxation
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DATA COLLECTION

- Vision Staff

- Supervisor, sales data collection personnel, and field
review Staff.

- Sales Listing Process

> exterior inspection of all valid sales including
Idings on the property.
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DATA COLLECTION (CONTINUED)
INCOME & EXPENSE INFORMATION

- Mailed questionnaires out to all commercial property
owners requesting property related income and expense
information

available sources and commercial
M only. For example,
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MARKET ANALY SIS

. A two year In-De ’rh Study of all valid Salem sales
from: Apnl 1st, 2024, to Apnl 151, 2026

- Salem Income/Expense information reviewed
- Review current construction costs for the Town
Determine Land Prices

alue and Depreciation
Jjustments)
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VALUATION

. Three Approaches to Value
- Sales Approach
. Cost Approach
ncome Approach (commercial properties
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HOW WILL THIS EFFECT PROPERTY
TAXES¢

. The Town does not take in more or less
taxes as a result of a revaluation

- Do not calculate your new value with the
rent fax rate

or the
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INFORMAL HEARING PROCESS

* Notification to Taxpayers of New Proposed
Assessment

* Information will be available on the VGSI Website

ormal Hearings Begin
alue with the
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PROJECT FINALIZATION AND DELIVERY

* Final Values are Set

Jluation Reports finalized
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